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GENERAL MOTORS

An Important Message For All GM Shareholders

Transforming GM:
Delivering Long-Term
Value for Shareholders

MAKE YOUR VOTE COUNT at the
Annual Meeting of Shareholders on
Tuesday, June 6, 2017.

Vote the WHITE proxy card TODAY FOR ALL
of your BOARD’S nominees and AGAINST
the Greenlight proposal.
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Your Board of Directors is Seeking Your Support — Vote the White Proxy Card Today

Your Board and management team are executing a strategic plan that s transforming GM and delivering record results for
shareholders. We have launched dozens of award-winning products,invested in new technologies that are reshaping the
industrys future and returned significant value to shareholders. Your vote s critical to re-elect your Board and continue GM's
strong performance and momentum.

Avote FOR your Board's nominees on the enclosed WHITE proxy card is a vote FOR:

A Proven Strategy Thatis Delivering Record Results and Long-Term Value

' Directing Investment to Higher Return Opportunities, Award-Winning Products and the Technologies
Reshaping the Future

A Demonstrated Commitment to Returning Capital to Shareholders

' Market Recognition of GMs Progress.

' AnExpert, Active Board with World-Class Experience

A Proven Strategy that is Delivering Record Results and Long-Term Value

Since 2013, EPS-diluted has grown 152% to $6.00 in 2016, while EPS-diluted-adiusted has grown 925% to a record $6.12 in 2016.

GMalso expects to generate about $15 billion in automotive operating cash flow and about $6 billion in adjusted automotive free
cash flow n 2017
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Directing Investment to Higher Return Opportunities, Award-Winning Products
and the Technologies Reshaping the Future

GMis committed to taking decisive action to unlock significant value for shareholders and prioritize higher return opportunities
Another major step demonstrating that commitmentis our pending sale of GM’s Opel/Vauxhall subsidiary and GM Financial's
European operations to PSA Group.

We are confident that the best path to build and deliver long-term value for our shareholders i by continuing to improve our
core operations, direct capital toward higher return opportunities and markets that contribute to our global scale and lead in the
technologies that are reshaping the future of our industry.

GM is an Industry Leader in Return on Invested Capital (ROIC), with
Net Income of $9.4 Billion and 28.9% ROIC-Adjusted in 2016.

n our increasingly eficient core automotive operations we are delivering award-winning products that customers want.
n 2016, we achieved:

 More L.D. Power segment winners than any other automaker.

12 models recommended by Consumer Reports.

= Highest overall U.S. customer logalty of any U.S. automaker for second straight year.

GMis establishing a leadership position in technology that s reshaping the automotive landscape, including our:
* Groundbreaking Chevrolet Bolt EV, our platform for future cutting-edge autonomous vehicle development.
industry-leading connectivity service, OnStar, which is enabling GM to put more 4G LTE-connected vehicles
on the road today than any other automaker.
= Car-sharing service, Maven, which now operates a fleet of about 10,000 GM vehicles in 17 U.S. cities.
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A Demonstrated Commitment to Returning Capital to Shareholders

Our capital allocation framework calls for GM to return all avalable free cash flow to shareholders after investing in targeted, higher
return opportunities that are transforming the company while maintaining our investment.-grade balance sheet. Tis framework
enables us to establish the company’s leadershipin the future of personal mobility even as we return cash in the near term and
protect against risk.

The company regularly reviews its capital allocation program, including through direct engagement with and input from shareholders.

Given our strong performance, under our framework GM expects to return approximately $25 billion to shareholders from 2012
through the end of 2017, including:

= ~$6.4 billion in dividends since initiated in 2014 through 2016;
= ~$T17 billion in share repurchases from 2012 through 2016; and
= ~$2.2 billion in dividends and $5.0 billion in share repurchases expected in 2017,

“This represents approximately half of GW's current market capitalization and more than 90% of ts adjusted automotive free cash
flow over the same period.
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Market Recognition of GM’s Progress

For the calendar year 2016, GM was number one in Total Shareholder Return among its global automotive OEM peers. And, despite
industry headwinds, GM has also outperformed a significant majority of ts peers over the past five years
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An Expert, Active Board with World-Class Experience

GMs Board is working for you. We believe your directors represent the best mix of expertise, qualifications and skill to advance
GMs business strategy and serve the interests of all shareholders by driving long-term value creation.

Nine of eleven directors are independent, plus Chairman and CEO Mary Barra and former UAW
leader Joseph Ashton, appointed by UAW Trust.

Each of our directors brings broad and deep experience in the management of large, complex, global organizations,
and a track record of extraordinary leadership with specific expertise in related manufacturing industries, complex
finandial and accounting matters, risk management and security matters, global government relations, public policy
and regulatory matters, technology and innovation and marketing

Average tenure s four years and three new directors have joined within the past two years, bringing their fresh
perspectives to your Board.

45% of directors are women and 55% are men, contributing to a diverse Board

Your Board and Management are Delivering Results,
and will Continue Working to do so with Your Support.
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For more nformation, please visit ww GMProxy com.
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GENERAL MOTORS

Protect Your Investment
in General Motors

Please vote FOR ALL of your Board's nominees and AGAINST the
Greenlight proposal TODAY by telephone, online or by signing,
dating and returning the WHITE proxy card in the postage-paid
envelope provided.

REMEMBER: We believe that Greenlight's flawed, high-risk proposal
will not create additional value. We urge you NOT to vote using any
“Green” proxy card sent to you by Greenlight Capital, as doing so
will revoke your vote on the WHITE proxy card.

Your Vote is Important, No Matter
How Many or How Few Shares You Own

If you have questions about how to vote your shares,
or need additional assistance, please contact the firm
assisting us in the solictation of proxies:
INNISFREE M&A INCORPORATED.
Shareholders Call Toll-Free: (877) 825-8964
Banks and Brokers Call Collect: (212) 750-5833
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